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o84 aigea gl AHIGEe gIe IS YoIRF

Answer the questions as directed
FeadIgaIal gggeea eee ¢

Candidates are required to answer objective type and very
short answer type questions senally and continuously

aQITIEIAIER 9gRY 8 26 9°Fg QaRee §99Fea
QR0 GFIFACR B FAER NIER 699 2SI
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GROUP—A
e—Qxud
Answer all bit questions serially
QUIQAER ANG S8 g9 Qeq o2

1. Write the correct answer choosing from the

alternatives given in each bit question : 1x21=21
decie@ ¢Q ggea gaa Seggee auq a0k aead
QT 6% :

(@) Money is known as the unit of account for
which of its functions?

6eR QY QAT gQIg TAITQ 999 QUEQ
Qaa1a?

(i) Medium of exchange
QRaQQ AR
(i} Measure of value
aaie axaae
(iii} Store of value
IR QEOR
fiv) Standard of deferred payment
4996 giIay adediig qiece

(b) Which of the following is not a function of

central bank?
QORYS AuQ 6ede segia NI]A  UAY
Q6L ?

(1) Note issue
S [A[= 6RICQ gore
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(i) Credit creation
Qdl/qQl 9ea

(iii) Credit control
QA8 QS

(iv) Lender of the last resort
23O adua Q&I

In which type of deposits, there is no limit on
withdrawals?

6Qg Al @O QA6 eqled @o@dll
QR ?

(i) Savings deposits
QgL @l

(i) Time deposits
danan eql

fiii) Recurring deposits
Zieal el

(iv) None of the above

QACAIg ARIQ QAT { Q6%

In a balanced budget, the total revenue of
the government is

691G AFYRE QERTER AARAT 6AIG 2K
AAAE 68

(i) greater than the total expenditure
JQRNAT 6AIC A AIAEQ AL
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(e)

( 4 )

(i) equal to the total expenditure
gaoiae 6AIe G alfie 9w aqaie

(iii) less than the total expenditure
JaQIas 6AI UG aFEQ @€

(iv) None of the above

e

Qaealg g 69ac @ Q6L

In case of perfectly elastic demand, the value
of price elasticity of demand is

and goQIOe QIEQ 6AgEx @Q QP QIR
aogIaecIa mi 26T

(i) one / Q%

(i) zero [/ &M

(iii) less than one /] ARq @]
(iv) infinite / 2I1¢l

What is the shape of a perfectly inelastic
demand curve?

afd 2@gcgae LM 6qdix Y o @aQ
61NN ?

(i) Downward sloping / agaiem
(i) Upward sloping / @®9If
(iii) Horizontal / 2190

(iv) Vertical / @mfl
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(g9 When the marginal product of a factor is
negative, the total product
CUEOERER 64T QI AIFI8 QI Adlid
£4, 69I6 W
(i) decreases
KD 4dig
(ii) remains constant
gda Q6w
(iii) increases at an increasing rate
QAQRAIS VIAEQ Q& Al
fiv) increases at a decreasing rate
QALIAFNE LVUIIEQ T AId

(h) The functional relationship that exists
between input and output is called
QQIIRQ ARIF 9Q° QQIQ AU Ja QI#’IG?Q_ Q'
QRIKIN?
(i) consumption function
RAEWIC TR
(iij demand function
QIRQ oee
(iii) utility function
QUEAITe TR
(iv) production function

QQIee TR

(i) The inputs in a production function in the
long run are

QUIINE]R QAQINE TRREQ ARIFYLPR [AQ
6RIRAN?
(i) vanable
aqea
(ii) fixed
[
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G) 1If the cost of producing 5 units of output is
¥ 100 and that of 6 units is ¥ 120, then the
marginal cost is
691@*0 eIe 8 YR QQITe 6L6R 6AIQ gQ
QY R00 ©Q1 9Q*° 9 IR AQITE 626 Od
6€11C QGG @90 ORI, 6969 JIAIS AN

e@6e”?
(i) ¥ (100 + 120) / (Ro0+@90) ORI
(i) ¥(120-100) / (f90-100) €SI
(iii) ® 100 / 90 &S
(iv) ¥ 120 / 90 o<l
(k) What is meant by real cost?
QIQe JoNAQ e 'a?
(i) Monetary expenditure
6QQgQ AP acnIa
(iij) Payment to labourers
gaee Qe8!
(iii) Pain and sacrifices for production
QQIeR QIF FEAITe 6RINYS! @] G G

(iv) None of the above
QOealg FRIQ 6QEC & Q6%



M Under imperfect competution, average
revenue (AR) 1s

2Qq 9O6TI90 QN6 KIAVIT 2A

(i) more than marginal revenue (MR])
QiFla ik 2AeUd 2w

(ii) equal to marginal revenue (MR]
Qaie A Qe 4R

(iti) less than marginal revenue (MR)

QIS JIA0IY ¥

(iv) None of the above
QACAIG AP 6XNT & Qe

(m) In case of change in quantuty supplied. the
shape and position of the supply curve

CAIOIEQ TANEEA AAIAF 6TEQ eQq8
sasia g% e ags

(1) change
AQQAC 6RNN2A]

(ii) remain unchanged
209G Q6L

(iti) shift to the nght/left
QR A AN TAg QBR2AIN

(iv) None of the above
QAEQIY MUY 69T { Q6W
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(n) Which of the following is a characteristic of
monopoly?
SARYS FAUQ 69AT WRRIFIA SFNAQA MTE
o [ g
(i) A single seller
@Esl FllIg KYIvaxRINl
{ii) Absence of a close substitute
QUUA AT TREOA IR < goOQIaR
QYA 2AQAGT
(iii) Baurtiers to entry

2y YIRS g6%<'3 KXACAR
RSl

(iv}) All of the above
«KAEAR 4Arig

(o) Average revenue, marginal revenue and price
are equal in which forrm of market?

QUAULIR A, AIFIS 2L 9L° RNQ QU €A
CRA CANEEQA QAFIF FAT?

(i) Perfect competition
Qg goeaIfioree ofia

(it} Monopoly
IR @I

(iii) Monopolistic competition
NRYIUACIee gOealdel oia

{iv) None of the aboveﬁh
QACAUY RIY 62T @ Q6
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) In which of the markets, the seller is known
as a price maker?

oS QTQER TCYTIQ AFIQ A UK QA
210E OS2I ?

(i) Perfect cong_petition
g4 dosditicl @9l

(ii) Pure monopoly
FE AxIKRNRN QRN

(iii) Monopolistic competition
QRANAUILNVAGRRX gGeaITC A

(iv) None of the above
QACQIQ FRIQ €XVT @ Qe’

(g9 Kinked demand curve is associated with
which type of market?

CRA NI CIEEQ QEC TIR@ QS MUIRIA
casTIR2UIG ?

(i) Monopoly
qRIKN @IS

(ii) Perfect competition
Q4 9osaltel Q@aIa

(iii} Oligopoly
2GR LTI

(iv) None of the above
QUEAY FAIQ 6RAT T QER
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(r} Which of the following is not a subject
matter of macrocconomics?

AOMYYC UG caaG ANd 2T 'E?'Elﬂ‘c':‘ﬂ @_GQ?

(i) Inflation

AU

(i) Gross Domestic Product (GDP)
671G WENR WY
fiti) The price of a single company’s product

4R SMRIQ QAQISTR MY

(iv) National Income
IS 2L

NNP (Net National Product) at market price

can be calculated as
SRIQ V! G RICID QAQIC] [AQA Al

YIS ?

(1) GDPpp + Depreciation
SFIANNF 67T QAR AT + QIAT

B QaexIq
GNPpyp — Net factor income from abroad

QG‘IG!@EIE? 671l RICIH WIS - G‘GQ‘EIQ
ba [l fg qlue aig

(iti) GNPy,p — Depreciation
QRIANAR 67168 RUSCIL dle —
459 @asaiq

(ftv) NDPy, + Depreciation
IR TG AR QAQIT + 11 Q&
1213 [N [ A . <

(s)

(i)

2 1E2Y
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Which of the following is a component of
aggregate demand (AD)?

SAAYe ARG 69QT QAINER JIBVQ 2ATeAT
21667

(i) Private investment
AeAIR FEId

(i) Government expenditure
daiatl YA

{iti) Ho__ysehold consumption
AN QWENIT

(iv) All of the above
QAEAIGY Cid

What adjustment is made to convert
QRN 67IC FNGIA AQINY WA} M-

SER@ 6QIC QUGN QYIS AINQUY CLER @' §
QUK ?

(i) Add indirect taxes and subtract
subsidies

JdeQIE Qg AdIAN 99° ARL]Y <IQ
Qg

(i) Add indirect taxes only
CRQE deAIE XAY FldlLdi]

(iiij Add subsidies only
QR 4AQEg Aqiard

(iv) Subtract indirect taxes and add
subsidies

AU QQG VY LA 9Q° QALY
aaianrg
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GrourP—B
S4—oaud
2. Answer any seven from the following
2x7=

questions within 40 to 50 words each :

SQagc gagee aug €06Tad QIESIT ga9e *@Q
QECHRQ ¥o Q 80T AR AUEA WS :

fa) What is net factor income frormn abroad?
Seoag 26¢ FC Qe I8 a7

b) How does money function as a standard of
deferred payment?

a9 @A9@ g8 g9y a9QsaIRIa AIeeEe Q69
@UILDY WEQT?

fc) What is deficit budget?
Ca]92 QETT @' €7

id) What is perfectly elastic demand?
cAg gOgIae QIEC QUER R4 QU7
fey In a straightline demand curve, what

are the values of the price elasticity at different
peints on the curve?

9@ QAP CAYR QIPS! 6QSl QAex 2 K/
YL QRO QIBRIQ FEPIecIa aania
g @l

() What is marginal productivity of a factor?

61154 QPR ARIFA QNI AYIP Qe @&
QE?
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{g) What is short-run avcrage variable
cost (AVC)?

QRIS VUAIRIA ARV AT @'a7?

() What do you understand by marginal
revenue (MR)?

QIFIe A1V QVEM QEN Q& 7

(1) Write down the features of monopolistic
competition.

IRRIFIAFNR} gT6AITTI QRIQR [IRIYE
east|

() What is‘m?._croecunomics?
Qg 221 *'Ea?

(k) Write down the problems studied under
macroeconomics. 5
QAT 2ARITEQ 6N 6QQA A4 VAR AUSTR
@Qldid emGtl

) that is net indirect tax?
e a6l @a Qa7

GROUP—C
A—INUA
3. Answer any seven from the following questions
in 50 words each : 3Ix7=21
GaRYe g9q9ee Mg 6a6Hlad QST A8’
dEURTQ 80T AQ6ex €@S :
fa) Distinguish between market price and
normal price.
QOIQ CQ 496° QAT oQ Auea aidey adial
/64-B
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(b)

(c)

(i)

(e)

(g)

fh)

-B

( 14 )

What do you mean by National Disposable

incomoc?

QICIO SYOETIO 2D QUEM L6 Q'€ Q7

What i1s Net National Product at factor cost?
QQIGE LR QG VTIA QQIe @ E7?

Explain the concept of marginal propensity
to consume (MPC) with an example.

4@ QoIRQaQw, JgIgia  dewldl geaa
ZQuUIQEIq 91|

What is legal tender money?
[ IRy 99l «@'4a?

Write about the function of central bank as
a banker’'s bank.

MISAFRR ISTRNNE [N=12¢1"! T
QUAIIRAYTR emal|

Explain the total outlay method of
measuring price elasticity of demand.

67T QYO OWGEQ QIRQIQ Jogiaeel KA
A9 @I G @l

Explain the concept of cross elasticity of
demand.

QU 2QdE TYARCID UIAE IJUAER
IR WG|

What do you mean by short-run production
function?

dELI91e QIR TR QRea QT @6 Q7

{ Continue:



( 15 )

() Discuss the relationship between average
revenue and marginal revenue in z perfectly
competitive market.

4@ 94 gocaIdiel @9I9ca »IeiTa L 1%
QIR 219 T I ARS PULET £

(k) Distinguish between change in supply arc
change in quantity supplied.
cQIgIaQ TAeer G cICIE TZaaa T2TeT
aagsa algiey ea1al

(1) Discuss the characteristics of an oligopoly

market.
2Z1NAR QBIaD eoagLe 2IERITE!
@Al
GROUP—D E‘c}""@
o _Geia  SbEn
Answer any three of the following questons within
300 to 350 words each : Ex3=2%

PNAYe g9agee g 696FIad TeRITa Q| CESHT
Qoo Q NBo 4L F6Q A :

4. Discuss how aggregate demand (AD) and
aggregate supply (AS) determine the equilibrium
level of income and employment in an economy.
AR QBT B AN SAQ e ISR
Agee 216 6 GYS 24 FATITC 6], TS ORI

~ /64-B ( Turn Over )
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S. What is public finance? Explain different sources of
public revenue.
QAFID T Q4?7 QAARA ALY YR QKWAQ
IR K|

6. What is a production function? Explain the various
returns to a variable factor in short run and their
interrelationships.

QYIPE TR Q6?7 JIFFREQ UAA AIFER
LRl VR JOTedee IqAEq 9e° 6dfIRe
AICQ 89 ANRY QIIA 6RG|

7. What do you mean by long-run cost curve? Explain

why LAC curve is U-shaped but flatter than SAC
curve.

QLIRS AAMA 6QN! RTER @'G QE? MR
QI NG 619 AIRNIA U 9F 622N @g

¥l SAC 6Q6lI0IQ 2ANR QTR 6QIN2Ng, adismioal
@l

8. Explain the law of supply. What are its exceptions?
CHIClel 9] MISHI Q@A I NTRAYER @'€?

How are the price and output determined in a
perfectly competitive market? Discuss.

Q4 9o6AITRIRe IRIAER 9Q 6 AYIT FAE BEITS
247 26NN QQl

* e &
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